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Gold hovered around $4,350 an ounce on Wednesday after a sharp intraday rebound in the previous 
session, as oil prices extended their decline for a sixth consecutive session. Lower oil prices eased 
concerns over inflation and interest rates, providing support to precious metals.

The decline in oil prices continued amid signs of progress in U.S.-Iran diplomatic efforts, while 
expectations that Saudi Arabia could restore oil exports through its East-West pipeline in the coming days 
also eased supply concerns.

However, gains in gold remained capped by a strong U.S. dollar and hawkish signals from Federal Reserve 
officials. The dollar index held around 100.5, near an eight-week high, after Richmond Fed President Tom 
Barkin warned that inflationary shocks could take time to fade and risk becoming entrenched. Boston Fed 
President Susan Collins also backed last week’s rate hike, citing concerns that inflation could remain 
above the Fed’s 2% target.

Crude oil prices extended losses on Wednesday, with WTI futures falling below $90 a barrel for a sixth 
consecutive session as easing Middle East supply concerns and renewed U.S.-Iran diplomatic efforts 
weighed on prices. Tehran indicated it could reopen the Strait of Hormuz within seven days if Washington 
eases its blockade and takes steps towards lifting restrictions on Iranian oil exports.

Meanwhile, U.S. crude inventories rose by 1.79 million barrels last week following a 7.14-million-barrel 
increase in the previous week, according to API data. Market attention now turns to the official EIA 
inventory report for further direction.

Natural gas prices rebounded sharply on Tuesday, reaching their highest level since July 8 as forecasts for 
hotter U.S. autumn weather pointed to stronger power-sector demand. Above-average temperatures 
across the South-Central U.S. through October 6 could extend air-conditioning demand, while the storage 
surplus is narrowing as strong power-sector consumption offsets robust production.

Copper prices consolidated at elevated levels as persistent supply concerns and strong demand 
continued to support the market. Global mined copper production could decline this year for the first 
time since 2017, reflecting supply disruptions, declining ore grades and weaker output 

        from Chile.

GLOBAL MARKET ROUND UP

Name
Current 

Price

Previous 

Close
Change % Change

COMEX Gold 4359.5 4342.5 17 0.39%

COMEX Silver 67.0224 65.98 1.0424 1.58%

WTI Crude Oil 93.646 95.968 -2.322 -2.42%

Natural Gas 3.170 2.985 0.1859 6.23%

LME Copper 14775 14687 87.45 0.60%

LME Zinc 3888 3903 -14.66 -0.38%

LME Lead 1914 1917 -3.4 -0.18%

LME Aluminium 3241 3242 -1.3 -0.04%

Dollar Index 100.186 100.105 0.081 0.08%

EURUSD 1.14458 1.1463 -0.00172 -0.15%

Hang Seng Index 25087 25042 45 0.18%

Nikkei 67070 66563 507 0.76%

Shanghai 4606 4603 3 0.07%

S&P 500 Index 7764 7764 0 0.00%

Dow Jones 51869 52054 -185 -0.36%

Nasdaq 30732 30482 250 0.82%

FTSE 500 10747 10751 -4 -0.04%

CAC Index 8178 8150 28 0.34%

DAX Index 25578 25575 3 0.01%
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• Trading Range: 151750 to 154550

• Intraday Trading Strategy: Buy Gold Mini Oct Fut at 
152050152075 SL 151750 Target 153450/153900

• Trading Range: 237900 to 244650

• Intraday Trading Strategy: Buy Silver Mini Nov Fut at 
239900-239950 SL 238080 Target 242150 /243900

Commodity Daily - BULLION

MCX Gold Mini Future MCX Silver Mini Future

Date Open 

High Low 
Close 



• Trading Range:  8350 to 8825

• Intraday Trading Strategy: Sell Crude Oil Oct Fut at 

8675-8680 SL 8820 Target 8465 /8405

• Trading Range: 270 to 304

• Intraday Trading Strategy: Buy Natural Gas Sep Fut at 

282-282.5 SL 277 Target 292.80/295

Commodity Daily - ENERGY

MCX Crude Oil Future MCX Natural Gas Future



• Trading Range:  1397 to 1422

• Intraday Trading Strategy: Sell Copper Sep Fut at 

1419-1419.50  SL 1423.8 Target 1412/1409.0 

• Trading Range:  425 to 440

• Intraday Trading Strategy: Sell Zinc Sep Fut at 434.0-

434.50 SL 437.0 Target 429.8/427.0
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MCX Copper Future MCX Zinc Future



Technical Levels

Market Snapshot

Commodity Daily - Technical Levels & Market Snapshot

Commdity Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Gold 153497 153497 151581 152716 -0.25 7257 -7.01 6984

Silver 240529 240529 235691 239888 0.24 13006 2.54 10532

Crude Oil 8924 9008 8529 8643 -2.18 12343 -3.07 75297

Natural Gas 273 283.6 270 282.5 3.52 13627 -47.61 93726

Copper 1420 1420 1408.85 1415.15 0.19 7277 -3.98 7137

Zinc 435.95 438.1 432.75 434.1 -0.39 1570 -12.14 2190

Lead 196.65 198 195.9 196.9 0.00 754 0 175

Aluminium 349.7 350.7 347.05 348.25 -0.21 2136 -19.85 2005

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3

Gold 152598 148766 150682 151699 153615 154514 156430

Silver 238703 229027 233865 236876 241714 243541 248379

Crude Oil 8727 7769 8248 8445 8924 9206 9685

Natural Gas 279 252 265 274 287 292 306

Copper 1415 1392 1404 1409 1420 1426 1437

Zinc 435 424 430 432 437 440 446

Lead 197 193 195 196 198 199 201

Aluminium 349 341 345 347 350 352 356
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HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be 
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HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve 
months.

Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the Research team and all its activities are segregated from Research activities.  The proprietary 
desk operates independently, potentially leading to investment decisions that may deviate from research views.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of this report for services in respect of 
managing or co-managing public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of 
business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor 
Research Analysts have any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or 
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Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. We have not received any 
compensation/benefits from the subject company or third party in connection with the Research Report.
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